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REVENUE AND EXPENSE STATEMENT as of December 31 2022

REVENUES
Electric Energy Sales $46,572,921
Other Operating Revenue $1,447,690
Total Operating Revenue $48,020,611
EXPENSES
Purchased Power $28,589,765
Interest On Debt CFC $2,091,174
Depreciation / Amortization $4,109,174
Operation / Maintenance $6,662,792
Consumer Accounting / Collecting / Information $2,250,886
Administrative /General $4,363,930
Other Operating Deductions $1,078,915
Total Expenses $49,146,636
MARGINS
Operating Margins (51,126,025)
Other Margins and Capital Credits $1,905,274
L Non-Utility Margins (51,344,645)
Téchnology& Commumgatlgrzs Non-Operating Revenue 51,489,864
= Total Margins $924,468
ASSETS
Cash on Hand $103,776
Investments -$2,009,780
Investments in Associated Organizations $28,103,879
Accounts Receivable $2,076,333
Inventory $3,666,329
Advanced Payments on Insurance $89,721
Other Current Assets & Misc Deferred Debts $9,869,221
Net Utility Plant $92,896,016
Total Assets $134,795,495
. . LIABILITIES
Officers and Directors Dbt to Cre 562244138
Accounts Payable $4,012,677
Other Current and Accrued Liability $4,657,523
Scott Manes Deposits and Advances $3,144,778
: Misc Deferred Credits $1,539,352
PreSIdent Total Liabilities $75,598,468

MEMBERS' Equity

Lynn Lamons

Membership Fees $106,870

Vice'PreSident Total Margins $2,041,967
Capital Credits $56,189,974

Other Equities $858,216

Randall Shankle Total Net Worth $59,197,027
Secretaw Total Liabilities and Net Worth $134,795,495

SYSTEM STATISTICS as of December 31

Jack Teague

Asst Secretary ITEM

Average number of meters billed per month 25,948

Average number of meters per mile of line 8.1829

James Wa"S Total miles of power line in operation 3,171
TrUStee Total kWh bought by cooperative 499,332,026

Total Cost of Power bought by cooperative $28,589,765

Average Cost per kWh bought by cooperative $0.0573

r

Gary Coope Power (kWh) required for system operation 462,101,752
TrUStee System Peak Demand 140,995
Month of system peak demand December

Dianna Mayfield
Trustee
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Dear Valued Member,

LREC wrapped up fiscal year 2022 (FY 2022)
maintaining a healthy financial position. We had
13.94% higher energy sales as compared to 2021
and 9.74% higher than projections. Additional
Sales did not generate adequate revenues to
cover all the operating expenses of the coopera-
tive. LREC ended the year with an operating loss
of $1,126,025. However, the addition of the
non-operating revenues enabled us to end the
year with $1,905,274 in total margins.

In December of 2022 the board approved a
patronage capital retirement/refund of $1,420,743
to the members, bringing the total funds refunded
to the members to $27,323,514.

Audit completed by Briscoe, Burke and Grigsby.

Excellent customer service, strong financial
condition and rate stability have been among the
top drivers directing Lake Region Electric Cooper-
ative’s long-range planning and day-to-day
operations. We are pleased to announce that we
have met or exceeded those goals for 2022.

Sincerely,

John Lee, CEO
Jobon, Lo

Scott Manes, Board President
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FAST INTERNET b (for real)

Contact Us:

918-772-2526 | www.lrecok.coop
www.LakeRegionFiber.com

‘saAljesadood 211308|8 uoiNquisIp |B20|

9S8y} UMO SJIBWNSU0D Jaquiaw Q00‘0L6 Uey) 8o
"BWIOYEPO 1SBBYUOU pUB ‘eMO]| }SEaUINOS ‘LINOSSI
Ul S| 99 XIS 9S8} UMO SaAljeladood uonnqulsip
auo-Ayi4 ‘Alddns Jamod sjessjoym e way} apiroid

0} 196 Ul )l pawIo} jey} (s199) saAijesadood uols
-siwsuel} pue uonelauab xis Aq paumo si pajeloossy
‘A)101109]8 8|geI|a) puE B|geploye Ym siaquiaw
annesadood ouyosle Buinies Jo asodind uowwoo

ay) Aq payun walsAs palen-aaliy} e jo ped si (1addns
Jamod ajesajoym Jno) aAlesadoo) o108 PaleIoossy

‘Ayo10819 a|gepioye pue ajqelas Buipiroid

allym ANjiqixayy 1o} smoje siyl Aousioie AbBisus

pue ‘puim ‘JlemodolpAy ‘seb |elnjeu ‘|eoo :saibojouyos)
pue s|on} snoueA Buisn pajelauab s| AJ1011109]8 INOA

%6L PUIM
%19 |eo)
%¢€L
seb |einieN
%%z dseydung

s934nosay )3V €C0¢

Aiddns sjamod
|esiwouo2d ‘sjqeljal burnsug

s|an4 8sJaAI(

VERSALIFT

LAKE

ELECTRIC \ COOPERATIVE

GION

Your Touchstone Energy” Cooperative ;(T
—

2022 Annual Report




