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REVENUE AND EXPENSE STATEMENT as of December 31 2024

REVENUES

Electric Energy Sales

Other Operating Revenue
Total Operating Revenue

EXPENSES
Purchased Power
Interest On Debt CFC
Depreciation / Amortization
Operation / Maintenance
Consumer Accounting / Collecting / Information
Administrative /General
Other Operating Deductions
Total Expenses

MARGINS
Operating Margins
Other Margins and Capital Credits
Non-Utility Margins
Non-Operating Revenue

Total Margins

ASSETS
Cash on Hand
Investments
Investments in Associated Organizations
Accounts Receivable
Inventory
Advanced Payments on Insurance
Other Current Assets & Misc Deferred Debts
Net Utility Plant
Total Assets

Officers and Directors LIABILITIES

Debt to CFC
Accounts Payable
Other Current and Accrued Liability
Deposits and Advances
Misc Deferred Credits
Total Liabilities

Scott Manes
President

Lynn Lamons

Vice-President MEMBERS' Equity

Membership Fees
Total Margins
Capital Credits
Other Equities
Total Net Worth
Total Liabilities and Net Worth

Randall Shankle
Secretary

Jack Teague
Asst Secretary

ITEM
Average number of meters billed per month

James Walls

Trustee Average number of meters per mile of line
Total miles of power line in operation
Gary Cooper Total kWh bought by cooperative
Total Cost of Power bought by cooperative
Trustee

Average Cost per kWh bought by cooperative
System Peak Demand
Month of system peak demand

Dianna Mayfield

Trustee
Hamid Vahdatipour
E
CEO LAKE REGION
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Glen Clark

Your Touchstone Energy® Cooperative R‘t ‘
Asst General Manager -

$53,033,761
$1,595,143
$54,628,904

$32,436,935
$3,353,632
$4,954,046
$7,606,069
$2,662,450
$6,274,609
$1,598,801
$58,886,542

($4,257,638)

$3,538,547
$470,171
$371,147
$122,227

BALANCE SHEET as of December 31 2024

$872,821
(3,369,065)
$33,320,003
$4,192,805
$3,208,449
$212,298
$9,534,527
$131,269,290
$179,241,128

$105,542,440
$3,879,064
$2,637,985
$3,276,298
$1,549,749
$116,885,536

$109,120
$1,193,833
$60,159,112
$893,527
$62,355,592
$179,241,128

SYSTEM STATISTICS as of December 31 2024

26,481
8.2572
3,207

488,413,981
$32,436,935
$0.0664

141,043

January
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Dear Valued LREC Member,

LREC wrapped up fiscal year 2024 (FY 2024)
maintaining a healthy financial position. We had
1% higher energy sales compared to 2023 and 5%
lower than projections. Additional sales did not
generate adequate revenues to cover all the
operating expenses of the cooperative. LREC
ended the year with an operating loss of
$4,257,638. However, the addition of the
non-operating revenues enabled us to end the
year with $122,227 in total margins.

In December of 2024 the board approved a
patronage capital retirement/refund of $1,224,939
to the members, bringing the total funds refunded
to the members to $29,966,196.

Audit completed by Briscoe, Burke and Grigsby.

Excellent customer service, strong financial
condition and rate stability have been among the
top drivers directing Lake Region Electric
Cooperative’s long-range planning and day-to-day
operations. We are pleased to announce that we
have met or exceeded those goals for 2024.

Sincerely,

Hamid Vahdatipour, CEO
Hamid Vahdatippour

Scott Manes, Board President
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AAAAAAAAAAAAA Region Blectrc Cooperative, Inc.

FAST INTERNET ) (for real)
Contact Us:

918-772-2526 | www.lrecok.coop
www.LakeRegionFiber.com

‘saAljesadood 211308]8 uoinNgLisIp |eo0|

9S8y} UMO SJIBWNSU02 Jaquiaw 000‘0L6 Ueyl 8o
"BWIOYEMO 1SBBYLIOU puB ‘eMO] }SESUINOS ‘LINOSSI
Ul S| 99 XIS 9S8y} UMO SaAljeladood uonngulsip
auo-Aii4 "Alddns Jamod sjessjoym e way} apiaoid

0} |96 Ul )l pawLIo} Jey} (s]'99) seAlesadood uols
-slwsuel) pue uonelausab xis Aq paumo S| pajeloossy
"A)101109|8@ 9|geljal pue a|geploye Yyym siaquiaw
aAeladood ouyo9)e Buiaies Jo asodind uowwod

ay1 Ag payun waisAs pasan-aa4y) e jo ued si (Jayddns
Jamod ajesajoym Ino) aAlesadoo) o109 paleIoossy

‘AyoLo8|e a|qeploye pue ajqelal buipiroid

aliym Ayjigixayy 10} smojje siy| “lemod paseyoind

pue ‘puim ‘JamodolpAy ‘seb |einjeu ‘|eod :saibojouyos)
pue sjany snoLiea Buisn pajelauab s AJI0L1}0S|8 INOA

| L oapAH
9%z saseydind

$924n0s3Yy 103V ¥C0c

A ddns Jamod
|esiwouo2d ‘sjqeljas burinsug

sjand 9s.JaAI(

LAKE

ELECTRIC \ COOPERATIVE

GION

Your Touchstone Energy” Cooperative ﬂm
—

2024 Annual Report



